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With the majority of lending institutions unable to comply with the biggest reforms to the Real Estate Settlement
Procedures &ct (RESPAY in more than 30 years, GFEazy is helping eaze the challenges and reduce liakility under
thesze sweeping changes.
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* Submit & Story ldea

The nevy RESPA regulations reguire lenders and brokers to provide customers with accurate fees for services = Submit 5 Mewes Releaze
included in blocks 3-5 of the standard Good Faith Estimate (GFE), including settlement and title services, title
inzurance, inspections, surveys, government recording charges and transfer taxes. Closing agents are then 5 PR T
required to pravide barrowers with the nesw HUD-1 Settlement Statement that plainly compares consumers' final
costs with the originally guoted charges. Az stipulated by the new rule, the final price for most services must be
] within 10 percert of the quoted price or lenders will be held financislly accourtable for any dizcrepancies. -
- n Find us on Facebook
HE One bank failed to include an $80,000 transfer tax on the GFE and is now responsible for the oversight.
* Litahis Owen -
"The changes outlined in the new rule are designed to help consumers better understand their [0an terms 2o that Linkgdtm G;n“ps
= Buzines= Ltah they can shap mare effectively for what may be the largest purchase of their lives " said Brian Charlesywvarth,
CED of GFEazy. "We're simply trying to make the process equally helpful and convenient far the lenders " Content m*
 Ertrepreneur Handkbook 200 e
Already working with same of the largest mortgage lenders in the country, GFEazy is offering a data solution that
= Giving Guide eazes compliance for sections 3 through & on the 2010 GFE farm. The proprietary sveb partal alloves lenders to S M B IT
log on and access realtime guotes for the various services included in the GFE.
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"Mhile industry groups are fully supportive of the effort to help consumers make more infarmed loan decizions,

m the newy rule places additional burdens on lenders and settlement agerts " Charlesworth added. "Unfortunately, n @ E

theze changes are forcing them to step outzide of their core competencies and complicating the process. That's

= Aot L whete we come in."

= Advertize In the ever changing swoarld of regulatory compliance, lenders are constantly being subjected to nevw reguirements ] i g
and, as a result, continue to seek clear guidance and interpretation of banking regulations . Despite the fact that

= Apchives closing service professionalz and lenders have taken extenzive measures to meet the implementation
requirements — including investment and commitment in technology, training and guality control — a recent REZSY Qwest Cﬁi

= Contact Us MNews survey found that nearly 51 percent of respondents have encountered difficulties in beginning to use the BUSINESS
nesw GFE or HUD-1 forms.

* Reprints '
According to Prezidert David Leoncavalla, it iz crucial that lenders have a relisble third party source to provide

= Subscriptions verified information wwhen implementing technology solutions to meet the requirements. "We sawy an opportunity to

uze our more than 30 years of experience inthe home inzpection industry to create GFEazy and make it easy for - &
lenders to comply with the new regulations " ke added. N f' :



